Canara Bank, Maski (0545)
(A GOVERNMENT OF INDIA UNDERTAKING)

SALE NOTICE

“-Auction Sale Notice for Sale of Immovable Properties under the Securitization and
construction of Financial Assets and Enforcement of Security interest Act, 2002 read with
sroviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002

Iotice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor

' that the below described immovable property mortgaged/charged to the Secured Creditor, the

structive/physical (Strike whichever is not applicable) possession of which has been taken

uthorized Officer of Maski Branch of the Canara Bank., will be sold on “As is where is”,

nsis what is”, and “ Whatever there is” on 12-12-2022, for recovery of Rs. 29,90,000/- due to

Maski Branch of Canara Bank from M/s Padmavathi Jewellary Work (Prop: Rajendra
Haikar S/o Narayana Rao Raikar){(LOAN A/c’s 0545255000291)

ne reserve price will be Rs.18,43,000/- and the earnest money deposit will be Rs.1,84,300/-. The

fnestivioney Deposit shall be deposited on or before 05/12/2022 at 5.00 pm.

Datails and full description of the immovable property with known encumbrances, if any.

“oesidential Land & Building and Open Space bearing in Gram Panchayat No 1-5-84 Situated Near
t Primary School at Maski Measuring East- West: 19 feet North South 35 Feet.

nthe name of: Sri Rajendra Rayakar.

Boundaries: East: House of Laxman Woest: House of A Krishnaji. North: Road. South: House of

or !l'}-" 1

- detsiled terms and conditions of the sale please refer the link “E-Auction” provided in Canara

Banl’s website (www.canarabank.com) or may contact Manager, Maski Branch, Canara Bank Ph.

Moo 08357270278 during office hours on any working day.

ate: 08.11.2022
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Photocopies of PAN Card, ID Proof. and Address proof. HoWever, successful bidder would

have to produce these documents in original to the Bank at the time of making payment

of balance amount of 25% of bid amount.
Bidders Name. Contact No. Address, E Mail Id.
idder’s Ale details for online refund of EMD.

The intending bidders should register their names at portal
VWW.indianbankseauction.com and get their User ID and password free of cost.
Prospective bidder may avail online training on E- auction from the service provider M/s
Canbank Computer Service Ltd, No. 218. J. P. Royale, 1" Floor, Sampige Road,
Malleshwaram Bangalore 560003, Contact Sri Pakhare D D : 480691777 & Sri Ramesh T H

- 8553643144 CYNVYHY BYUK

FMID deposited by the unsuccessful bidder shall be refunded to them. The EMD shall not
cdfry any interest. ViAo G Ouicer

Auction would commence at Reserve Price, as mentioned above. Bidders shall improve
their offers in multiplies of Rs. 10,000.00 (The amount can he decided by the Authorized
Officer depending upon the value of the property with a minimum of Rs. 10000 as
incremental value). The bidder who submits the highest bid (above the Reserve price) on
closure of 'Online’ auction shall be declared as successful bidder. Sale shall be confirmed in
favour of the successful bidder, subject to confirmation of the same by the secured

creditor.

Ihe successful bidder shall deposit 25% of the sale price (inclusive of EMD already paid),
immediately on declaring him/her as the successful bidder and the balance within 15 days
from the date of confirmation of sale by the secured creditor. If the successful bidder fails
toopay the <ale price, the deposit made by him shall he forfeited by the Authorized Officer

without any notice and property shall forthwith be put up for sale again.

For sale proceeds of Rs. 50 (Rupees Fifty) lacs and above, the successful bidder will have
to deduct TDS at the rate 1% on the Sale proceeds and submit the original receipt of TDS
certificate to the Bank.

All charges for conveyance, stamp duty/GST registration charges etc., as applicable shall
be borne by the successful bidder only.

Autharized Officer reserves the right to postpone/cancel or vary the terms and conditions

of the e-auction without assigning any reason thereof.
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